
12

)N the principle that
investments should

be diversified, wc have
i i .ni i

prep.area, ana win scna
on request, lists or well
secured bonds showing at

present prices an average
yield of over 5.

Knautti, Hachorl &Kuhne

BANKERS

15 William St., New York

! COMMON SENSE INVESTMENT

Make it a habit to distribute your
tnoney among different types of in-

vestments. l)o not invest nil your
farm in any one kind of security
or in iiny one section of the country.
Remember that diversification in

one of the important rules of com-
mon sense investment; that it will en-

able you to obtain a widespread in-

terest in the field of conservator in-

vestment, and at the Fame time in-

crease the earning power of your
money.
Write for Circular No. H50. Tnn native
InirMntcnls." whlrli rnmprlvs rijlil
(ml In which c ilrrrltic llsllrruid Hnnds,
Vlunlcln-i- Ponds. I'lihllr I'tlllty linnds.

Ponds nn-- t (iunrnntccrl Trrmtnal
tlnnd.

Spencer Trask & Co.
I.VM'Mlll.M n.sKi:ns

I.I Lichnnte Plaic. .w Tork

Wrmnrrs Now York Slock n.vchsnsr

Bertron, Griscom
anil

Jenks
40 TTi.ll St. Land Title Bid?'
New York Philadefphli

INVESTMENT SECURITIES
H irclall.e In 0rr.iinl7.ln;:. nprr-a- t

Inc. nn.inrine nntl i'llliu'
tlio securities of public

service corporal Ions

Msr.tf .Vl-- J"ni' Mod: l.te'tanjt.

WE SPECIALIZE IN
Anm Gas. & !ec. Con. & Pfd.
Am sr. P. & L. Com. & Pfd. & 6s
i eorgia Lt. Power & Rys. Com.
I epin. Ry. & Light Com. & Pfd.

; ; outh. Cal. Edison Com. & Pfd.
iStand. Gis & Eiec. Com. & Pfd.

! Chandler Rros.&Co
, MEMBERS NEW YORK STOCK EXCHANGE.

'Phone 8459 Rector.

Listed Trunk Line
Ra'lroad Bond

Yielding About 59b
on rcqueil

N. W. Halsey &Co
D Wall Street. New Yorlt

ptirvieipfcn I'hlrain San rrnncl.ni

HenryCiews&Co.
HANKER!

It 11. 11. IT AM) ll USIOM1 ;?
MKMBHRS V T. STOCK KXCHANC.n.

Storks mil Bonds ti'iughl ami sold for
Iniesmrs and cam?! oi llhersi terras.

Ranking Accounts rcs'Uel ulJcct to
(aaek ai lhi Inrere.T tnM ni ilaliv taltnati
1ETTF.RS OF CREDIT

issuea a.jllable tb?'worhl over

.PSouihern Pipe Line
BOUGHT & SOLD

Gilbert Eliott & Co.
t Specialists

I1 .14 fine st.. v 1 . Tel. John 853

White, Weld & Co
Bonds & Investment Securities

It Wall Street 1 he Hooarrr

New York Chicago

SHORT TERAl NOTES
Weekly Quotmlnn List on Request

Curtis & Sanger
vi mucus

NEW VOPK. ROSION cllKACO
SlOPh MIIVM.LS

49 WALL STREET
Bn'lan ;, inrk fhlragn

WANTED
IOO Amrlrn Plane, (em. A Pfd.
300 Appilirhlnn I'nnrr Inm, A Pfd.

MO Chin Srrtlre I'M.
no Kln Count i:irr. I.t. A- - Toner

ion Xnrltaw'ttern I'nwrr fimmnn
IOO I'nlon TinnTltrr em. I.l .t 3,1 pf,f,

FREDERIC H. HATCH & CO.
.it York llmt'in

-- o nrnnri St. SO f'nnxrr.. st,'rl: tctffthonM htrfn N Y llnsten Phils,

gfflMIDT&(ALLATINT

Bankers & Brokers
HI Broadway, New Yorlt

TAX-EXEM- PT

Investment Bonds
and

Guaranteed Stocks
Plympton,Gardincr& Co.

3; tiii.i.iAii xi si;t nitu.

Potter, Giioate & Prentice
Main bars New York Stack Ksrhanc.
M WALL ST. NEW YORK

FINANCIAL REVIEW
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23Wlirat Dcclinrs Iron and

Sfpoh Trade Improves 12
13

No Political Scares. 10S

1084
The Pimni; unilorryltin teiiiMr of the 131

Mod; market was Mifrirlriilly shown
yesterday In the response niado to the. 128

favoralile news over tiiRht rrRnrdinj? the
1

123

railway labor situation, The- announce-
ment I liii cflortH toward mediation had 101
Im'kiiii 10 make themselves felt in the dis-

pute
36

liPtwepn the piiRlneers' brotherhood 13

and the railway manager wn. not at all 10g, 1081,
103U, 103,unexpected, although it upon what

HPPinod to be the creation of a positive 10841 109
impasse betwpen the contending parties. 24'
And it was still uncertain yesterday 384,

I

just to what extent the new aterm taken 72
BUL

night change the situation Wall Street 143e,l
wan quick toarrlvo at the conclusion, ond 344.
with muph justice, that the difficulty was 2mi
in the way of settlement. Confidence as 274
lo this upshot has all alone been strong, 79

94'i
first I treatise iteoplo of common sense 143
realize that the railway engineers must 194
present a far stronger case than they 37
have yet to justify them In tying up or 1114
attempting to tie up the business of the 29

614entire country in an effort to make their 30 V,
demands effective, and secondly, because 144
It is also thoroughly understood that the 16

railway companies cannot afford to con-
tinually

844,
increase the wages of their em-

ployees

171
3

unless some increase is also al-
lowed

33
I

In tho charges made for railway 20
service to the public. 374

will not be at all surprising If the f6
present struggle, if that word may be 170;

160

used, will be terminated along the lines "3
thus suggested. The railway companies 4
are not at present precluded from asking 1324
tor an advance in freight rates in order 404
to distribute larger wages among their 1174

1294men, and n careful examination of the ir4entire railway status made in the light 68
of the developments of the last two years 294
and by a committee of arbitration such 19';

59as seems to he now proposed will in all 27probability throw such light upon the 186
question as to make the Interstate Com-

merce
167

Commission more willing to concede ISO

a small advance in freight charges than 1094
it wus in toil. All the numerous labor 160

84
difficulties of the List six months have 4'.
been adjusted in the manner indicated; 20
that is, by a slight elevation of tho price
of products to the ultimate consumer. 66 V
It is altogether to lie expected that the 254

224railwuy business will prove no exception
to the general rule. 150 4

The stock market was uniformly strong 29V
from the beginning of the Stock Exchange 62

session 'I he rising movement was of 160
434

course helped by the general although 1494
in no way positive signs that matters 57

in dispute between tho coal operators 164
and their men were nMring a satisfactory 30

1S4arrangement : but the controlling influ-

ence
f,5

In the market was a distinct tendency 120
in price to advance There was more 5S4
encouraging news from the iron and 1374
-- teel trade in that it was officially stated 404that prices for all forms of iron and steel U3

84-- ,

344
504

1254'
If. 4
234
35
64
64

23

lnd risen in the Western as well as the
Eastern market A good impression wns
made by the Central Railroad of New Jer-- )
spy earnings statement for March show- - j

ins an increase of ilSl.ooo in gross nnd
an increase of Sl'K.'niu in net; and this whs
nceompanird by rumors that the Heading

learnings for the same month had also
heavily enlarged obvious reasons
the hard coal mining "locks were the
strongest feature cf the list, the Reading
(minion making an old fashioned
vigorous spurt upward. Buying of stocks
to "cover short contracts was no doubt

78 .
a sustaining force of importance in the 1674
market: and yet the advance was so gen-- 1

eral and in certain quarters so great that 974
it was phin that this caut-- e was by no 294
means the chief factor in lie day's busi- - 574

254
ll.'-- s 51

Another gratifying development was 170
the weakness shown in the speculative 66

wheat option, (here has Iteen a most 404
extraordinary attempt lately to make out 1134

70that the winter wheat crop was half ruined 294
and on the strength of this there has Iteen 21
a great lis? in contracts for the future 41
delivery of the grain. The truth about 394
the matter is that the enterprising .Mr. 9

15 4

Wlil.

22

168

75

132

130

20

28
190

184

150

sn
20

60

113

34
50

74
64

85

l.iehtstein of Chicago has operating 34
one of his "deals" in the option

I which has or facilitated
at in by the scarcity
of wheat available in the spring for

61delivery on old contracts. 101
manipulation has exercised a sympathetic I

options, the result
September wheat is wheat 79

the now selling the
highest price ever touched by it

of the Meantime tho pros-
pects for new are brilliant be-

yond
118

description seeding going 64

forwaid under the favorable condi-
tions

21
84ever kno'.e

1444,
64

VIRGINIAN RAILWAY MORTGAGE.
i

Tn Cnncel fiU.nni), the Prpirnt Ma-Itlllt- y.

180 200
the I'nder II. 74 84

connection the proposed author-iratin- n

of a now JT.V'HO.loo mortgage
on (lie of Virginian Railway
Company the present mnrlcnire will lie can-
celled nnd It

'I were 134.000,000
the old nmrtKnue iwui o.mxi.imii Closing

cancelled. Hie noil
bought by a syndicate t tin nid.

ancrllaiiiin took will h :o
Undid a like nw bonds. Altt A .sus
'I halnncp will be treasury A lean " us

AnillrSh lIJtill 3.T
licpoitH that the lingers lias Am

Am 70
for nil extrusion tn the are Am 07

denied, Is received in m K press::?
volnnie, eiiulpment will hi Am

soon. On Wrdnisdai hankers nnd Am Mali
ofllcinlK will lor 1111 inspection trip Am HAIIifll
11 el the Am ii
llft'fltrr for Mnnlinllan Srr.rlllra.

In tli" Kiilt luuiiKlit by tli" illrei'tora (if
tlir .Miiiiliattiin Si'i'iulty 1 'ciiiipittiy for tlin
Milillitmy ilUhiiliitlnii uf llin I'ltinpuiiy Hll

.limtlir 111 laiiKi'i' entrriliiy
Hl'l'iilntiil Wlllliini I'. hihI MpIvIii .1,

111111 HriUris, mid J,
w.ik 11s ii'frii'ii to ilctfrinliin If tho
pilltliin Im. Kmuti-il- .

silt uci'i I..
iuhI i. Mallor:, furmer

I III 111 llll'l 111 llir I'lTHI
Haul; nf .lainalrii, I. I., ncrr

!'iiit l.at-- t IVIiriMiy tlio whu
11 niu.uiizi'il II, I'nvtilr... Ilvniy

1' Klolniiit W .Ir,, anil
K Tlio of the ir.

M'iImi u.is'IImmI at lull the n.tl-Hu- n

tti that tho llalillitlr-- ill o
01. uiul nominal axsr iK f rlildlly
Mimic ut 111 (.kick in uie i.ikii hiiu
lirvi'liiiuiii'nt I'liintiaiiy ami tho Tuscann a
,N(ii'la 'iiiiipany,

1"
I Asked, I Haifa.
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HEW YORK STOCK EXCHANGE

Railroad end Olhar ft bar.
Tuesday. Arim. 23, 1912.

II till- -
I Inf. ml.

1. lono I !t 14
i 700 pf 44 4

6S00 Am licet Sugar 664 674
94 300 Am licet Sugar pf 98 ; 984
82- - 20700 Anial Copper "24:

800 Am Ag Chem 60 60 ,

100 Am Ag Chem pf 1004 1004
34?i 14700 Am Cun 344

860 Am Can pf 1154 11 64
1 i 1400 Am Car & V 594 604 j

"i 100 Am Car & V pf 1164 in 'n
4 900 Am Cotton Oil S3 634

100 Am Hide & Leather tn 44. 200 Am Ice 234! 234
174 6000 Am Linseed Co, 174 174

'4 2900 Am Unseed Co pf 414 43
'i 960 Am Locomotive 43 434

, 200 Am Locomotive pf 109 109
200 Am Mntt pf 63U 534s4 6600 Am Smelting 844 85?i
150, Am Smelting pf 108 , 108

' lOOIAni Snuff 1304 13041
351& 100 Am Steel Foundries 35 3541

4 1 100i Am Sugar 1264 1284'
lOOIAm Sugar pf 122 122 I

in". 900 Am Tel Tel 146 ' 1464
950, Am Tobaccc 2344, ir.r. 1

200 Am Tobacco pf, new 1014 1014
35001 Am Writing Paper pf.... 34H 364

SOO'Anncomln 424 42i
76001 Atch. Top S Ke..t 108 1084;
300Atch. Top ft S Ke pf 1034 1084

5'llank of Commerce 199 199
40001 Baltimore A Ohio 1 nil 1084

2i 300Hatopllas I 24
3S4 3600' Met hlehcm Steel 394 394
73 I 1700 Bethlehem Steel pf 724 73
Billn 1300!tlrooklyn Rapid Trans.... 83 834

1434 lOOIllroolclyn Union Gas. 1434 1434
344 400 llutterlcl: Co 34 34

2D3T. 4500!Cnnadlan Pacific 2524 2534
2 7 'i. I 4000,Centrnl leather 274 274
95 loOO Ccntrnl Leather pf 954 934
79 1400:chcsapcoke A Ohio 784 794

1134 550 Chicago A Northwest.... 143 1434
194, 2000!Chlcago Great West 19 20 I

37 650Chicago Great West pf.. 3C
1114' 3600 Chi. Mil & St Paul 1104 11141
29 4 4100 iChlno Copper to 2941
62 2500'C. C. C A St L 694' 6241
304 300,Col Fuel A Iron 3041 304,

1444 2000 Consolidated Gas 1434' 1444
164 14230lCorn Products 164; 164'
84 J900,Corn Products pf 824 84 4'

172 x7221Delawnre & Hudson 170 172 !

100'Denver A Rio Grande...., 234 234
900, Distillers Securities 324 384
2001 Dul, 8 S A A pf 2041 214'

16600 Krle 3641 38 I

1300lKrle 1M pf 554
27'G W Helme 160 160

2100, General Klectrlc Co 170 1714j
200 General Motor pf 744, 744'
lOOlGoldfleld Mining 44' 14'

330 .Great Northern pf 131 4'
MOOIGreat Northern Ore ctfs., 41 '
21001 Harvester 117 118 '

3001 Illinois Central 12941 130
29001 International Paper 164 154,
1 1001 International Paper pf,.., 5841 6941

240 International 1'ump 30 30
1300 Inter-Me- t 20 204;
1200'lnter-Me- t pf 69 I 69

lOOlKnn City Southern 274 274
2400 Liggett A Myers 185 I 187 I

468O0lLchigh Valley 1654, 1674
400 Lorlllard 18141 182 I

100 Lorlllard pf 1104 1104'
1900Loutsville A Nashville..., 1594 1604

25 Mackay Cos 834. 834'
UlOIMnrlne 44' 44

1500'Marlne pf 20 " 204'
5 Mech A Met Hank 263 263

20400 Mexican Pet 654 6641
3600 Miami Copper 254 254

lOolMInn A St Louis 23 , 23
282 Minn. St P A S S M 1414 1414'
112'Mlnn. St PASS M pf.., 1504 1604
600 Mo, Kan A Texas 294' 294
ISOiMo, Kan A Texas pf 62

4500Mlssourl Pacific 424' 434
r.O Nnsh. Chat A St I 165 165

100 National Biscuit Co 150 150
500 National Lend 574 574

50 Nat K A S 164 164
700 Nat II It of Mex 2dpf 294 304

1700 Nevada Consolidated 19 20
N V Air Brake r.s 56

20150 New York Central 119 1204
100 N V. Chi & St 1 584 4
50 N Y. N H & H 137 137
33, N Y A Harlem 354 4 3544

600 N V. Ont A W 404 40i
470 N Y State Rys 93 934

17501 Norfolk A Western 1124 11a
1200 North American Co 84 844
6900'Northem Pacific 1204 1224
2400 Pacific Mail 334' 334
620ii Pnc T & T 434 504
2S32' Pennsylvania K K 1244 1254

100 Peoples Gas 1084 1084
1300 Peoria A Kastern 174
2100 Pitts. C. C A St L 105 1064
3700 Pittsburg Coal 234 234
5900 Pittsburg Coal pf 914 924

900 Pressed Steel Car 35 354
400'Qulcksllver 64
100 Quicksilver pf 64 64

3900 Bay Con Copper 194 194
534 Republic Steel 214 24?,
300 Republic SWel pf 784 784

16060 Reading, ex illv 1654 1684
100 Reading 1st pf 904 iion

1970 ReadlnK 2d pf 964 974 .
22350 Rock Island 284 304

6300 Rock Island pf 564 584
400 Seaboard Air Line 254 26
200 Seaboard Air Line pf 514 61 4

2900 Senrs-Roebuc- k 1844 171
325 St L & San Fran 1st pf... 65 66

'

735 St I. A San Fran 2d pf . . . 404'
4500 Southern Pacific 1124 1134

lon so P P. Sug 83
1100 Southern Railway Co 294 294'
200'8tandavd Milling Co 214 214'

1200 Tennessee Copper 414' 414
200Thlrd Ave U R 40 40
lOO Tol Railways 10 10
100 Tol, St L A Western 154 154
lOO Tol. St L A Western pf... 4' 34 4,
600 I'nlon Bag A Paper 104 104'

53W0. I'nlon Pacific 1714 1734
300 I'nlon Pacific pf 914
100 I'nlted Dry Goods pf 1054 1054
200 I'nlted Ry Inv pf 61 4 6H4
300' C S I Alcohol pf 102 103
600IC S Rubber 564' 564
200' C 8 Rubber 1st pf 113 113 ,

400 V S Rubber 2d pf 794
68450 C S Steel 704 714

833 C S Steel pf U24 1124
4100'L'tnh Copper 634 634
4400 Va Carolina Chem 60 5041

100 Va Carolina Chem pf 119 119 ;

50 Va. I C A C . 66 66
10 Vulcan Uetinnlng 204! 204,

900' Wabash 84. 9
400 Wabash pf 2 ' t

28. Wells Fargo Kxpress 14441 1444
lino'WcHtlnghouse 76 li ' 774

300 Westlnghouse 1st pf. 1204' 1204
300 Western Maryland 634 634!

1600 Western L'nlon Tel 84
lOOlWeyman Bruton A Co.... 195 195 '

lOOl Wheel A Lake Krle t I 8 I

100 Wheel A Lake Krle 2d pf. 134' 134
sales 669.230 nharM.

BID AND ASKED FBICES.

prices of atocka In which th.ra wera no transact iona

Aaked. Bid. Asked. Bid. Aaked.
Col ASlPf 711 7 ltna Island 44 Ml

- cni s:pf !; 71 UaclayCpf. A0' aS
Cone Coal ina'1 Mahnn Coal. am torn

IM't Cre Carpet 7a1 Ml ManlialKl. 113 138

ll!t Cub AmS . --
Cult

13 Man nracn lis s
U.1 Am Spf, OS's 113 May ti.Hts. 70 71
IW llel LAW.. HI Ml MayDSpf. IOO', 1(tt"4

lies MATH, tt't Ulrh Cent. ISO IUI
x tlM&Tllpf 23 alin ASI.nf 47'4 HI

l!l lien AUG. . tl, 42 lltn SPA.1H
HH l)et ft Mark 113 M 1. 1.. Mij at

111 DetftMnf. tm Morris AK 173 173

lie Dill .SNA A III I0. Natlllspf ni 121,
Kl'i I nil IMr pf. WU, in Nat KA.!pr an 3

Mil!, Drlu d nf 44 t.ls .Natl.rsopf.HU lira's;
107 Kv ATlfpf 103 Nat IIMlpf. M fA
:u hrdUlnAS. :n MK'hlAMnf :a s:
Ullj h'rd UAtinf.. ti 17 Mllitnl.AP. out,
S.'i li WIlelmitf.irM III N YCAHl.lPfllM 11(1

un (ien I'hem. UJ 133 NYL'MIUpf. H5 on
lien Chempfl07 107. NVtlock., --S's

til') (ien llntors. Sa Ml N YI.AW. n 124

0' (ioldftSik.,.IU't NnrfSoii 441 i II
Ml, (iranbyl'on. K Norf AWpf. 0O t
lfl'4 Havana 113 (IntMM. I', 2

tm Havana pf. IIS I'ahat llr pf.lin'J li:
1MI llRiiirstMIn 01 7 Paclflc C . tti ini

Ml Mock Val 11 mi I'accisipr. as 101
SI.1 III Cen I.L 07's Pan C :dpf an inn ,

i:o' Int llarv pf IJn in PacTATpf,
Inll'umppf wi M rrre Marg , an

Ml lnarrt.ollill.tni PereUpf . . .in
Inaer-ltp- f 07 I1VA-Sll.p- t tto 114'i

Ml Iowa Cen 12' 13 Phelps Hod .Mil I

Id Iowa Cen pf 2a an I'hlla Co.. 103', ion,
.10.1 KCISAMpf 7i 1 PIIU'AC tasu
'till hanl'Snpf. tl US', iMtti si pf tot!; 10514

M liroADrsM 7! 0 Pi tli Y A A in
Kr.tAOUpf. 41 m Pr St Car pflOl 101

10 KnliklCpf. an Pub Ser fori to 111
un Uclede i.as lot loa'i Pullman Co.tfto', 1J

Uck .Steel II llj- - 8t Npro SI SI,
lkeKAW 13', is', lly St Hp pf.tiin 1112

ll.isrr., sit li H .Sfrur M,
44 ITPL. low II. ni 1 Sar 1131.

78 U
IrtP
914
974
294
58
254
514

171
674
41

1134

30
214
414
40
10
1.4
35
104

914
105S

61
inr.
56

111
794
714

113
634'
604
66
23

9

with

at 714
at 634

is

120
63

844

In

of

lb"
of the

834

132
40

62

100

58

16

40

63

34

85

M't
lljaM!

Am .Snfpfll. Hi
AmTACalil 71
Am Toll pf, lai's
Am T pf( fs .IOI
Am Woolen r
Am Wnlnpf Ui'j
Ann Arhor I ft

Ann Arhpf (10

As-t- . Itralt:n
At Cat Llne.lWj
Maid lan npfimiU
Halt AOpf. MJ,
llrunsTer. , "i
tin rr itAi. a
lluft H&i'pf 14
Can Souili . ail
C It lliil.N.I S

CenASAT .IIK'j
Ch at All.. SI
Ch A Altpf . tn
Ch lly "07
cii 141. rf mi
Ch MASI'pflt:'i
Ch ANWpf.Kl
Ch Sil'A(lms.1
r.sl'AOnipl .l.vi
Ch I'THa. 3,
Ch t'Tpfkla a).
(CCftslatf lOlli
CleieAl" .

Cleie ACSnl lii
Col Klp(.. 10

c.i a.S'iuth . u

PRICES.

Hllij
7014

Co rT Sa
....aflia

oa
Paclflo ref

...,uH:Vi
ur)7n

H8

nubber
04la
if

reciatered

oa
soooo...ioyi
VaCarollnaC tiUBI4

9U7N
2d

U8t9

RAILROAD AND OTHER

Transsillent from Upenlnfe In
All!-Ct- il l An, Krle I'enn foul Ps rvAnn. n . I rot tr 4s loooo
Amer'A'cr rv fm 7000., ...HOIg ISOOl)Low I Net loooo... 1 oulj rne ten 4 leorlsem. I !,!. Change. Am Cot till ' 4000 7l4 1000

141 '""".....UM'n l:v a T II em Sn 100014j
14 .M0 Wl4 .inco,., 1 oa P

lllOOO IIM.-t- nuorth AH 1st looo...66 4! 67' I 14 Amer Icedetifs oao,.. 1 1 1 a ! I
OS 98 ! nmii siii fien Motors ' ftoon
824 8241 "4 Am Smell tl f !l"Vt, ,,,"11.11 ftnoo

lltCrn Mt I. S'i looo.,60 60 - 4 annnn,ifMlu SOOi Mft.l4 4000,..,1004' - 4 trrtoo... 114.V ll'lnonsteei 4' .inno
344, 344 4 Am T A T rv 4s IPMACO ret. Pins

1154 1164 4 .wrcis?ni 1 o 2;nni., oai SI I.
Am Totieero s Inlerhorn I IT ft IIHI'I594 604 14 Tnut Co rtf series A MM
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OPEN MARKET SECURITIES DEPARTMENT
Horace Mcr T I . Ulilrlrt.. tlonds.

Dialers In Investment and Other .Securities
of the Cnllrd Stales. Canada anil Ueilro

n.ANrci)
rAmerlrasi Light A TractionI llles seme 1 ompan)

sannnai . 1, it 1 roisrr ron ' r-f- Bj
I'artnr lias Kianis

nuts pint stir
UIIS CO Krpubllr Itallwa) Light rfil,

sfu
As

u Williams, McConnell & Coleman
Bond Stock , mm

BJ AO WALL ST. Phone 195 John NEW TORK

American Finance
& Securities Co

TMBER BONDS

5 Nauau Street New York

HEAVY IRON REQUIREMENTS.

Nearly 300,00(1 Ton. flefnrp rittahttrar
Market at Preaenl.

Asked. Ilecent inquiries for pi Iron in the Pitts-
burg district rail for almost :on,poo tons of

in.', all cradea, In the (.astern district there
IOiU are inquiries before the market for frnm
M
N3

.,0,00(1 to 100,000 tons, including one feir l.'i.ooo
VHH In ro.oon tons lor the Naiieaturk Malleable
11101, Iron Company of l onnecticiit. This orderimw
vt s said to have been closed, calling for mal-

leable.!'( Iron lor shipment mer the second
0ls and third iiuart'rs. 'Hie price reported
w to hae been paid is from Sl.VM tn fta a ton.

4 Pis iron prices liaie not advanced as
rapidly as hae finished steel prlcea. 4irin-clpnll- y

State, because nf the leductlon in ore
prices, but partly because lurnare owners
liaxe not been n niixiiius to better returns

Aaked. for thelriiron een nt the expense ol aomelib order., ns hae the steel manufacturers
I'limace Interests have ulven special rates10

10
p
Us

In several reported ciiiitrncts, while it is
belle) ed that there has Iteen some substan-
tial price ciittinu in a number n orders
which ha not been made public.

'I ho American locomotive Company has
seemed contnipts lor six consolidation
f el it locomotives for the Moiiouirahela
Itnllroad anil two for the Nortliwestern
l'.ici(li 'I he Montreal locomotive Works,
l.td,, 11 siib.lrii.iry of the com-
pany, bus secured an order for twenty-liv- e

ficlnht locomotives for nn unnamed mil.
road,

Contiiicl. tor railroad enrs lie To re tint
niiulpment companies at present rail lor
over nri.iKKi cup-- , which will retinue mine
than :tno,ntin tons of steel plates and shapes
tn build when the orders nie plated.

'I in plate piices have Increased ahum
.' 11 ton lecently and are now quoted all

Ci, 10 per base Hon or inn pound coke plates.
Several ot the tin plate companies aro wuik-In- ir

at full capacity, with orders on Iheir
hooks caltinir lor heavy operations Inr aev-er-

tnttntliH to fill,
The now iin.nnn.ooo open hearth plant

nl Hie llrier Hill Steel Company will le
oust ructed an soon aa contracts are let.

FINANCIAL NOTES.

Directors At a special stockholders' mcetiut: or theAmerican Hnufl t iimiiany ihe curporation'scharter was amended to reduce the numberut directors, from seventeen to eleven.(ienrcn V. Poriei- .. liniu.l 1...
tiirchased SISO.iKsi ;, per ivnt. hnnda n'f tholaystown Water Power ('niiumnv uml .,(...

them at 0.'!, and lutercbt, to yield i', per

NEW RAILWAY EQUIPMENT CO.

Hrlt, (irlBUa, linlr, Itnrlir ami
Uthrra In licneral Italltsaiya.

linliiml W. Mall 11, 1.1 Kioml hi reel, km
ayncllonlp niniiaitor, ilHerilil yoaterdny
thr (ii'ticrul Hallway I'.iiiilpiiiriit Company,
with rnpituliiitlon of l.i.nno.ooo 7 per cent,
prelerrfil and atn.miO.iKH) common Block, tlin
prnpitHoil invHent Iskiio to be ll.ino.onn

uml 4,.vki,ooo cnniiiiitn, The preaent
Htock Ihsiich havp Iimii authorized to tako
ovor tho follow Inn hnvius un
mitHtHiiilinv capitalization of s.s.iksi :

I'liltorl HtatrH I'.li'ctriii Citnipuny, National
Telephone Heloctnr Conipaiiv. Handwkh
KlPiiriu I'onipany. Kloctrio Hwllch and

Compuny. 1 harter Klectrlu L'oinpany,
slimilwti'h Pole Cimnirer Cmntijiin unrl l

Company.
II in iiir..it.-- it. im.c t IIS. Hlllt'KH HHIrll

on the Stock exchange. The preferred lias
prelerenro an to hnth dividends and ansetH
and is cumulative after May I, ll'i;i. Nu
iiiortvaire enn Ite placed upon the

proitertiea nor any honded Indehtisj.
liens incurred without conni'iit nt at leiui
tun-third- s of the iiiitHtiindinir pinferri'n
htock. 'I he coinpaiiy eis in the com.
panics enumerated altitve 1M1 palcnts and
I.tum allowed claims in the 1'iilteil Hime

coiinlries.
be Newman Krlt, .lilies
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MS. B. COLGATE & CO

Bankers and Brokers

36 Wall Street, - New York

Railroad Bonds
To Not About 5

CIRCULAR UPON REOUSST

ttembtn New York Stock Kicking.
Branch Office; 11 I nth Si. v. itWashington, l, v.

Indebtedness, $1,500,000
Assets over $8,000,000

TVs offer. AT A PRim TO
TfKLD an. bonds hatlnj a

merit! lien on well known
sod valuable MANHATTAN'
REAL ESTATE. tuaranteal
rrlnrtpal tnd Intereit by a cor-

poration dolBf RO.000,000 irott
bualneu annually, with net earn.
lati SIXTEEN TIMES Interan
en the bondi.

Cdxukr en Rtquttt.

F. J. Lisman & Co.
!embar N. Y. and ChicRo

Stock Exchanges
30 Broad St., New York

ftili.tlp.li Cllim ratten Hirifiri

WILL BUY

Am. Marconi
Rights

Seller to retain his stock.
L. P. CARTIER

30 Broad Street, New York
Phones a Broad.

WE DEAL IN
American Cigar Co.
Angli-Americ- an Oil Co.
Bankers' Trust Co.
Buckeye Pipe Line
Computing-Tabulatin- g Re g Co.

Crescent Pipe Line.
National Transit Co.
Porto RicOsAmsrlean Ttihf tim r.n

United Cigar Stores Corporation.

EAMBERGER, LOEB b GO.
?.Mir.O.t)ST. PHONHS.'rt) SVlt PROAD.

THi: I1HAI. SITL'ATION IN

Porcupine Southern
Porcupine Northern
Porcupine Central

Nperlnl Letter on ttequrst.

ROGERS, NORTON ft CO.
40 i:r"i.ina:e Plire, N. v.

GUARANTEED 8T0CK8
nl me

D., L. & v. R. R.,
Pcnn. R. R.,
N. Y. Central R. R.
Lake Shore R. R.

1st sent on request.

I .1 II Ili'ltUl, s, Nassau Site.!,

Chlracn North Michigan 5s. 10.11
Chicago West Michigan 5s, IS'JIrilal 4V Pere Marqartte 4s, loanFlint Pere Marqartte e. laPere Marquelle ref. 4s, 105.1
I'ere Marqartte deb. Ms. laia

noND unPAHTUK.vr

FREDERIC H. HATCH & CO.
New Tork Boston

JO Broad Street 50 Congress St.
Private telephones to P.ntn and Phlls-lelph-

c 11 a n i r. 11 1: 11 iso 1.

Brooklyn Trust
Company

.5S,K,.lo;,,fJ?,,en.? S'rMt ( Brook.,.
torn.Bro:d'w,.;,r", New York

mi:m hf.u n. v. ci.i:.niNci iiot'si; a.ss v

kTrmtee. for Personal Trusts

rtllh Ar.a. gat 301 h HI., New Tork

Guaranty Troit Co. of New York
Nasaau Btr.tt. N.w Yerk.rifth Ave. Braneh. Ith Ave. A 4Jd St., .V T.

Letnel.n Office, II Lombard Ptreet, E C

Canital andSuHnlua. iWl OflO

Dapotita 178.000,000

OUARTBEXO ll4t'
Union Trust Co.ofNewYork

an BROADWAY
fifth Are, it Uth at. With Ave. oi Ht

CaplUI at Surplus, $8,900,01)0
Allows lat.r.st aa Weposlli

LAWYERS TITLE INSURANCE

& TRUST COMPANY
ALLOWS INTEREST ON DEPOSITS

ISO Itrnadwat, Manhattan
INK at.ntag.e Htreet, Brooklyn.

H aM B YLUES BY sit CO.
INGINIKR8

KXAMINATIONS AND REPORTS
INSURANCK KXCHANQK BUItOINQ

CHICAGO
PirtlH., In. OkilkMI CHf, OUa MDil. aH.


